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Export sales 2020/21: major grain exporters in
Argentina

Federico Di Yenno - Emilce Terre

During year 2021 to date, with the crop season under way, the main exporters of cereals, oilseeds
and by-products in Argentina are Cargill and COFCO, with 9.4 and 9.3 Mt, respectively.

During crop season 20/21 of the various cereals, oilseeds and by-products exported by Argentina to date (wheat, corn,
barley, sorghum, sunflower, rice, peanut, among grains, plus meals and vegetable oils, and some legumes) a total of 74.32
Mt (million tons) have been recorded through the system of Export Sworn Statements (DJVE, for its Spanish acronym). This
value is almost 10 Mt above the export sales recorded by the same date in year 2020 and 800,000 tons above year 2019
by the same date, when we had a record crop season of grain export. This volume of registered exports and the good
international prices explain largely the record entry of foreign currency during the first semester of the year.

Export ranking of agribusiness companies per sales during crop season 2020/21 :_';5;';"}

Rank. 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 Rank.

10/11 En millones de toneladas 1920
Cargill 1° 10,13 8,53 6,86 6,48 7,84 9,74 11,83 9,62 11,34 1271 9,38 1°
COFCO - - - - 475 11,09 11,77 10,20 1448 11,72 9,31 2
Midera i ra 3,60 3,49 3,82 3,79 519 G20 5 70 1,18
Moble * [ 4,16 2,78 3,60 3,12 4,12 3.55 - - - - -
ADM 2 4° 5,82 14 5,82 2,65 5,70 5,86 &,74 6,63 11,19 8,72 &,10 3°
Bunge 2" 2,51 6,57 6,50 5,78 T.46 2,07 3,63 6,83 9,57 8,70 8,06 4°
Moreno Hnos. 12° 2,31 2,553 3,38 3,74 4,06 5,25 5,10 5,77 785 10,39 752 5%
Toepfer 11* 2,78 4,07 3,67 1,64 2,74 3,18 1.04 = = = =
ACA g° 3,33 4,15 4,368 3,93 3,49 3,76 4,57 3,24 5,48 6,06 6,58 6°
LD:C 3° 6,58 5,97 5,72 4,38 5,65 82,26 742 5,91 6,83 6,91 6,28 T
AGD 5° 540 4,52 5,38 575 6,88 6,47 6,87 668 898 742 614 B°
Molinos Agro”® | 10° 3,29 237 265 247 3,30 333 37 359 500 568 333 2o
Amaggi 15® 0,33 09 1,22 0% 141 1,08 122 1,15 149 111 1,52 10°
CH5 13° 1,26 1,28 1,82 0,83 1,18 1,13 1,13 0,82 1,51 1,20 1,13 11°
AFA 14" 1,12 0,96 1,84 1,82 2,13 1,91 1,61 0,50 0,41 0,49 0,22 12*
Vicentin g° 3,37 2,37 3,27 4,30 5,99 5,89 G,71 6,77 2,48 0,23
Resto 10,20 1106 1198 1243 17,27 11,02 9,96 5,32 7,04 8,65 544
_Grand Total 68,73 64,22 67,14 62,00 80,50 8175 86,18 72,41 09874 89,78 74,32

Source: BCR bosed on processing DIVE dota o of 08/23/21 published by MAGYP

The US-capital firm Cargill heads the ranking of Argentinian grains and by-products exporters in year 2021 with 9.4 Mt of
export sales. The company exported mainly corn, being the second biggest exporter of the cereal during crop season
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20/21, with 52 Mt. However, it ranks third in wheat exports, with 1.4 Mt of export sales recorded. As for soybean by-
products, it is fifth in soybean meal exports, with shippings for 1.7 Mt, and second in external sales of soybean oil, with 471
thousand tons, among others.

In the second place, the Chinese holding COFCO is slightly below Cargill in the exporters ranking, with 9.3 Mt of export
sales. The holding stands out as exporter of several agribusiness products, going from corn, where itis third in the export
ranking with 4.6 Mt of sales exports recorded; wheat, being the main exporter of Argentina with 2.1 Mt of wheat in export
sales; soybean by-products, holding the 7th place as soybean meal exporter, and the 5th place in export sales of soybean
oil.

In the third, fourth and fifth place in the export ranking are ADM, Bunge and Oleaginosa Moreno, with 81, 8.1 and 79 Mt,
respectively (decimals were rounded off). They rank high in the export of different products, detailed below:

As mentioned before, the main exporter of wheat in Argentinain crop season 20/21 is the holding COFCO, with 2.14 Mt of
export sales. Itis closely followed by ADM (152 Mb), Cargill (1.48 Mt), Bunge (1.44 Mt), and LDC (1.44 Mb).

Wheat: Export ranking of agribusiness companies per sales during crop season 2020/21 [ 171

Rank. 10/11 1112 12/13 13/14 14f15 1516 16/17 17/18 1819 19/20 20/21 Rank.

10/11 En millones de toneladas 20/21
corco . . - - 0,18 2,35 2,64 297 240 207 214 1°
Midera "t 7 0,31 053 0,23 - 0,23 188 179 112 - - -

Noble* g9 0,21 018 0,30 . 6,11 042

ADM 2 £ 05 101 080 - 032 021 05 019 1,09 18 152 2°
Toepfer g* 0,29 0,41 0.41 - 0,14 .16 0,29 - - - -

Cargill 2* 0,84 1,19 0,57 - 0,34 1,17 1,85 20 1,55 224 148 3°
Bunge 5° 0,51 0,95 0,65 . o654 061 143 1,76 1,99 1,59 144 4°
LDC a° 0,69 0,79 042 . D42 1,53 L70 1,69 054 1,32 1,14 5°
Grand Total 6,73 85% 517 003 477 885 1246 12,09 10,70 12,34 10,30

As for corn sales exports, they are leaded by the firm ADM, with 589 Mt of export sales registered. It is followed by Cargill
(524 Mb), COFCO (4.68 M), Bunge (4.25 Mt) and the local cooperative ACA (3.54 Mb), which strongly increased its share in the
last two crop seasons, after the launch of its port facility in Timbues.
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Corn: Export ranking of agribusiness companies per sales during crop season 2020,/21" I

Empresa Rank. 10/11 1112 12/13 1314 1415 15/16 1617 17f18 18/19 19/20 20/21 Rank.

10/11 En millones de toneladas 19/20

ADM " 2° 1,78 1,77 2,69 1,24 2,32 317 4,50 510 711 551 589 1°
AC Toepfer 7° 070 0,74 1,27 0,34 1,00 1,45 056 - - - -

Cargill 12 275 251 1,84 195 203 344 504 3,31 563 561 524 2
corco” - - - - 1,31 344 480 350 7,18 527 468 2 3°
Nidera ™ 5° 1,15 089 087 104 150 168 186 @ - - - -

Noble 6° 1,09 098 1,28 0,8 105 1,34 . B, ; ] .

Bunge 3° 1,64 1,36 0,98 1,60 188 269 2,72 1,82 403 398 425 4°
LACA g° 062 1,21 1,23 09% 074 065 1,65 099 200 312 354 5
Grand Total 14,19 16,21 1863 17,16 20,02 23,17 37,19 21,10 3830 34,85 34,28

In the export of soybeans during crop season 20/21 to date, the national capitals firm ACA has been the main Argentinian
exporter, with 1.10 Mt. In the second place, we can find another US-owned cooperative, CHS, with 770,000 tons of soybean
sold abroad. The podium is completed with ADM (0.66 Mt), Cargill (0.51 Mt) and LDC (0.41 Mt). It can be said that in the main
grains exported by Argentina (in terms of volume), the dominant positions are held by exporters of the ABCD+ (group
made up of the seven global trading companies Cargill, ADM, Bunge, Wilmar, LDC, Glencore and COFCO) of multinational
grain export companies and the national capitals cooperative ACA.

Soybean: Export ranking of agribusiness companies per sales during crop season 2020,/ _

Rank. 1011 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/21 Rank.

10/11 En millones de toneladas 20/

ACA &° 078 0O0854 145 1,73 186 0497 0592 050 146 0,62 1,10 1*®
CHS 7 oes o779 048 0,55 083 049 050 030 0,92 047 0,77 2°
ADM 1° 234 1,84 102 0,34 230 161 1,10 098 2,62 1,20 0,66 3°
AC Toepfer 2 L06 1,00 070 034 L00 08 002 -

Cargill 4° 082 0,35 0,55 0,30 068 05 072 047 1,36 096 0,51 4°
LDC 8° 063 o070 098 0,92 078 107 072 035 056 0,29 041 5°
Gran Total 868 592 7,75 7,85 1197 882 7,40 395 1034 651 4,97

As for oilseeds by-products (meal, soybean expellers, sunflower, peanut, rapeseed, flax and cotton, excluding oil) the
main exporter during crop season 2020/21 so far has been Oleaginosa Moreno, with export sales registered for 3.72 Mt. It
is closely followed in the exporters ranking by AGD and Molinos Agro. In the case of soybean oil, the firm Oleaginosa
Moreno holds the first place, with 0.68 Mt registered export sales for crop season 2020/21. ltis closely followed by Cargill,
Molinos Agro, AGD and COFCO with oil exports between 047 and 0.34 Mt. The exporters ranking of oilseed by-products,
where the main export product is soybean meal, goes hand-in-hand with the ownership and capacity of the soybean
crushing facilities held by each business group on the banks of the Parana river. At the same time, the capacity to import
soybean from Paraguay in order to rise the protein content of the soybean meal exported by Argentina is key in this
business. In the case of soybean oil, its conversion into biodiesel is of the utmost importance when selling it to foreign
markets.
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