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Rosario hub loses 10 percent share in wheat
shippings

Guido D'Angelo - Alberto Lugones - Emilce Terré - Javier Treboux

The decline in wheat exports had an above-average impact on Rosario city port hub, generating a
drop in shippings share.

During the current crop season, wheat shippings from Rosario cluster have remarkably lost its share compared to
shippings from ports in the South of Santa Fe, and the South Centre of Buenos Aires province. During crop season
2020/21 so far, shippings from Rosario cluster represented only 59% of the total volume of wheat Argentina has exported
to date. Thisis 10 percentage points below the share held during crop season 2019/20, when it reached 69% of the

shippings.

Wheat shipments by port zone
@BCRmercados hased on NABSA
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All shippings from the main port hubs suffered a drop in terms of volume season-on-season, with the exported tonnage of
wheat reaching five-year minimum in crop season 2020/21 to date. However, Rosario city cluster was the most affected,
shipping 43% less of the volume exported during the same period in crop season 2019/2020.

Shipments by port zone. December-June

Gran Rosario Sur Buenos Aires Sur Sant;AFemete
2017/18 4.764.570 2.069.136 513.346
2018/19 5.746.070 2.660.263 853.318
2019420 7.293.973 2.634.008 652.791
2020/21 4.165.451 2.273.754 0l10.418
202021 vs 2019/20 -43% -14% -6%

@BCRmercados based on NABSA

This is mainly connected to the lean crop season in the centre and North of the core region, in contrast to the excellent
crop production in the South of Buenos Aires province. This province accounted for 59% of the national total wheat
production during crop season 2020/21, while the previous year it had only reached 39%. Cordoba, whose export product
converges mainly in the ports on the banks of the Parana river, went from representing 21% of the national product to 9%.
Something similar happened in Santa Fe, whose share fell 6 percentage points, reaching 15%.

Wheat: truck arrivals at Gran Rosario

December 37.885 40.717 11.056
January 25.838 32.925 14.936
February 7= 14.673 18,668 10.361
March o 4,392 8.086 6.402
April 2.664 3.412 4.727
May 4.066 2.081 2.618
June 2.877 2.119 1.645
July 2.672 3.172

August 1.816 1.857

September 1.496 392

October 2.085 850

Movember 29.297 14.872

Total 129.761 129.151 51.745
Dec-June 92.395 108.008 51.745

{@BCRmercados based on CECOA.
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e can analyse the same phenomenon over the entry of goods in Rosario cluster. If we add up daily data provided by the
delivery companies concerning terminal arrivals in this area until 7am. during the current crop season to date, 53,156
trucks of wheat entered the area to be unloaded, about half of the entries accounted for during crop season 2019/ 20.

Another indicator of remarkable interest is the level of stock in the hands of the wheat business chain. In this sense, June
closed with the highest stocks in the stockpiling, industry and export plants for this month since 2015. According to data by
the Argentinian Ministry of Agriculture, Livestock and Fisheries (MAGyP, for its Spanish acronym), they reached 5.2 Mt at
the end of June, while 6 years earlier, the record obtained was 6.5 Mt. At the same time, the last register suggests a
remarkable reconstitution of the national grain reserves after the minimum values reached during crop season 2017/18,

finishing the third consecutive crop with stock increases in the month of June.

Bread wheat stocks in stockpile, industry and

export plants
@BCRmercados based on data from MAGyP
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