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Argentine wheat prices fall on weaker export
demand

JULIO CALZADA - FEDERICO DI YENNO

The exports in November (0.7 million tons), December (2.1 Mt) and January (2.5 M) totalized 5.3 Mt, the second highest
volume in the last 30 years, behind 2007/08 exports.

Argentine wheat exports in November, December and

January each cycle
@BCRMercados based on INDEC data
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*Although wheat commercial season in Argentina starts in December, first new
crop exports take place in November.

The bulky shipment schedule in the months of December and January boosted exporters demand. Moreover, the stocks
were low in the start of 2018/19 campaign after the strong increase in wheat exports last year. The combination of these
effects with a cutin wheat production projections after the frost and hail that affected certain areas, underpinned wheat
price in the domestic market (FAS) that increased more than wheat FOB price. Argentine wheat price in the domestic
market fell from the beginning of February -after the busiest shipment period-, while FOB prices rise from the end of
January increasing exporters' gross margin as a result.

DIR ECClO N PROPIETARIO: Bolsa de Comercio de Rosario

DE INFORMACIONES
Y ESTUDIOS ECONOMICOS

DIRECTOR: Dr Julio A Calzada
Cordoba 1402 - 52000AWV Rosario - ARG
Tel: (54 341) 5258300 / 4102600 Int. 1330

B C R iyee@bcr.com.ar - www.bcr.comar

Y @BCRmercados

Este material, que se encuentra inscripto en el Registro de la propiedad Intelectual bajo el N° 5349010, puede ser reproducido de manera total o parcial citando como fuente Informativo Semanal
de la Bolsa de Comercio de Rosario.




BOLSA
DE COMERCIO

DE ROSARIO

80,06

70,00

2
F

o0, 0%

Exporters purchases / Production

Wheat export purchases by cycle
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According to the Secretariat of Agribusiness, by January 30 the export sector has already acquired almost 10 Mt of
2018/19 wheat, 53% of the 18.7 Mt estimated production. This business path is very fast compared to other cycles' dynamic.
Adding up the industrial sector (mills) purchases, this figure reach 115 Mt, or 62% of the total. At the same time, wheat
export sales -DJVE- totalize 7.3 Mt. by January 30th. This volume is well above last year's 6.4 Mt. and it is partly due to the
grater harvest compared to the previous one.
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