%%ICSSMERCIO BCR Weekly News

DE ROSARIO Mercados

Who exported grains and by-products in 20177?
Which were the destinations?

JULIO CALZADA

Indicator N"1: In 2017, Argentina shipped close to 82 million tons of grains, protein meals and vegetable oils. Which were
the companies that sold most of the products? According to data from the Ministry of Agribusiness, last year Argentina sent
abroad about 82 million tons (Mt) of grains, protein meals and vegetable oils. Cargill, Cofco and Bunge were the three
main exporters; Cargill dispatched about 11.5 Mt,mainly grains, (14% of the total), Cofco approximately 11 million (13% of the
total) and Bunge 8.7 Mt (11 % of the total)In the ranking of companies listed in table N 1, these first three firms are followed
by Dreyfus (4th position) with 79 Mt, Aceitera General Deheza -AGD- (5th place) with 7.3 Mt and Vicentin (6th place) with 6.9
Mt. Individually, Cofco was the firm that exported the highest volume of grain in Argentina in 2017, with 8.2 Mt. Aceitera
General Deheza (AGD) led the ranking of companies that exported protein meals, with 4.9 million tons and Vicentin was
the number one as vegetableoil exporter, with 852,952 tons.

Argentina: Exports of grains and by-products in 2017 by firm in tons

Grains  Oilmeals Veg Ol Total Part. %
Firms 45.791.231  31.065.458  5.085.557 81.942.246 100%
12 CARGILL 7.307.003  3.606.009 670.286 11.583.293 14%
2" COFCO (includes Nidera) 8.205.158 1538423 258.982 11.006.563 13%
2 BUNGE 4.626.331  3.661.432 453,041  B.746.504 11%
42  DREYFUS 4.547.433 3.063.472 332.405  7.343.375 10%
58 ALG.D. L717.388 4.929.001 684.407  7.330.736 9%
62 VICENTIN 1.534.239  4.585.758 852952 5.972.949 9%
72 A.D.M. (includes Toepfer) 5.354.489 7.240 12,250  5.373.979 T
82  OLEAGINOSA MOREND 1.452.634  3.152.357 688.598  5.333.589 %
92 ACA, 4.032.144 236.000 57400 4.325.344 5%
108 MOLINOGS AGRO 470.318  2.748.318 455.371  3.674.007 4%
11# AF.A. 1.155.057 321.535 76.793  1.357.384 2%
128 MOLCA 812.505 338.745 80.367 1.231.617 2%
132 CHS ARGENTINA 1.197.304 1.157.304 1%
142 AMAGGI 1.086.666 21.740 1.108.406 1%
152 GEAR 313.191 313.191
Five main exporters 46.610.837 56,9%
Ten main exporters 72.290.905  88,2%
Fifteen main exporters 77.698.807 94, 8%

Fuente: Balso de Comergio de Rosario en base o dotos del Ministerio de Agroindustria, No induye
exportociones por vio berrestre ni en contenedores.No incuye despachos de mercadeno boliviana y/o
paroguayo

Table No. 1 does not include merchandise of Bolivian and Paraguayan origin that arrives from these countries to the Gran
Rosario for its transshipment to oceanic vessels. Nor does it include exports by land or in containers. The data show the
sum of bulk merchandise shipments of all Argentine port terminals, mainly the Gran Rosario, from where between 78 and
80% of the national exports of grains, meals and vegoils are released annually. Indicator N” 2: The five main exporters of
grains, meals and vegoils in Argentina shipped close to 57% of the total. The first ten companies, 88%. The five main
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exporters of grains, meals and vegoils in Argentina (Cargill, Cofco, Bunge, Dreyfus y AGD) shipped 46.6 million tons, that is,
close to 57% of the total. If we consider the ten main exporters, adding Vicentin, ADM, Oleaginosa Moreno, ACA and
Molinos Agro), together they shipped 72 million tons, or 88% of the total. Indicator N° 3: What was the position of Argentine
cooperative companies? The second degree cooperative known as Asociacion de Cooperativas Argentinas (ACA) ranked
oth in the general ranking, dispatching about 4.3 Mt of grain, meals and vegetable oils (5% of the total) abroad. The main
first degree cooperative known as Agricultores Federados Argentinos (AFA) sent abroad close to 1.5 Mt, about 2% of the
national total. AFA was ranked No. 11 in the total shipments of grains, flours and oils. In grains, ACA ranked 6th in the
ranking with 4,032,144 t dispatched. Indicator N’ 4: China and Brazil were the main buyers of Argentine grainsin 2017. Five
nations bought more than half of the grains shipped from Argentina.

Argentina: Exports of grain and by-products in 2017 by destination in tons.

Exportaciones de granos Exportaciones de Subproductos

Despachos Despachas

(nat) (mit)
1° China 6,4 13% 1° Vietnam 3,7 11%
2 Brasil 6,0 13%  2° Indonesia 2,8 9%
3° Vietnam 51 1% 3° Italia 2,0 6%
4° Argelia 4.8 10% 4° Reino Unido 2,0 5%
57 Egipto 3.5 THw 5" Polonia 1,8 6%
TOTAL ARGEMTIMNA 47,8 100%  TOTAL NACIOMNAL 32,7 100%

Exportaciones de aceites Exportaciones de poroto de soja

Despachos Despachos

(ton) (ton)
1® India 2.768.172 47 1° China 6.357.046 87%
2 Bangladesh 717.219 12% 2 Egipto 494.065 T%
3° Peru 444.033 8 3° Méaxico 70.995 1%
4° Egipto 241.320 4%  4° Turguia 66.708 1%
5° Argelia 171.615 3% 5° Tunez 59.907 1%
TOTAL NACIONAL 5.879.400 100% TOTAL NACIOMAL 1.343.037 100%

Exportaciones de maiz Exportaciones de trigo

Despachos Despachos

(ton) (ton)
1° Vietnam 4.415.174 19% 1° Brasil 5.131.447 41%
2 Argelia 3.170.834 14%  2° Argelia 1.626.374 13%
ED Egipto 2.810.545 12%  3° Chile 705.365 6%
4° Malasia 1.865.786 2% 4 Vietnam 679,200 5%
5® Arabia Saudita 1.375.829 6% 5° Bangladesh 667.689 5%
TOTAL NACIOMAL 23.018.097 100% TOTAL NACIONAL 12.421.088 100%

Fuente: Ministerio de Agroindustrio. Incluye mercodenio proveniente de Paraguay y Bolivio

Table No. 2 analyzes the destinations of merchandise dispatched by Argentina in 2017. China was the main buyer of grains,
with 6.4 M, followed by Brazil with 6 Mt. Both countries bought 26% of the grains shipped from Argentina. If we add to
these two buyers Vietnam, Algeria and Egypt, the five countries acquired 54% of Argentine grains (almost 26 Mt out of a
total of 478 Mb). In these statistics, merchandise of Bolivian and Paraguayan origin that arrives to Gran Rosario port
terminals for being shipped abroad is included. Table No. 2 also shows the individual shipments of soybeans, corn and
wheat. « In soybean, China demanded 87% of the beans shipped by our country in 2017; close to 6,357,000 tons. The
importance of the Asian giantin this market is highly relevant. - In wheat, Brazil is the key customer for Argentina, since in
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2017 51 million tons out of 12.4 million of wheat exports were acquired by our bordering brothers; thatis 41%. « In corn, five
countries bought 60% of the Argentine cereal in 2017: Vietnam, Algeria, Egypt, Malaysia and Saudi Arabia. They acquired
13.6 million out of 23 million tons of the total corn exports. Indicator N ° 5: The batch of buyers of Argentine soybeanmeal
and sunflowermeal remains highly atomized As it can be seen in table N’ 2, no country purchased more than 11% of the
Argentine soybean / sunflower meal. In the case of protein meals, it is an atomized market. In 2017, Vietham bought the
higher volume of the star product of the Argentine trade balance: 3.7 Mt of protein meals. Indonesia followed with 2.8 Mt
(9% share of the total dispatched by our country). If we add the five main buyers of Argentine soybean and sunflower meal
(Vietnam, Indonesia, Italy, United Kingdom and Poland) they represented 37% of the total exports (12.3 Mt out of 32.7 Mb). In
this indicator we are adding 1.7 Mt of Bolivian and Paraguayan by-products that arrived to Gran Rosario port terminals
through barges. Exports of the oilseed complex (soybean and sunflower) amounted to 18 billion dollars last year. One in
every three dollars of exportsis provided by soy and sunflower complex. High-protein soybean meal was the main export
product of Argentinain 2017, with a value of g billion dollars. Indicator N* 6: Argentina continues to be heavily dependent
on India's purchases of soyoil and sunflower oil Finally, we analize the Argentine shipments abroad of soybean and
sunflower oils. India is the main buyer and strategic customer for Argentina. In 2017, almost half of the total Argentina
vegetable oils exports were destined to India; 2.7 Mt, out of a total of 58 Mt (47%). The other customer countries showed
appreciably lower purchases: Bangladesh about 717,000 t, Peru 444,000 t, Egypt 241,000 t, Algeria 171,000 t. India
continues to be the main buyer of soybean and sunflower oil in the region, since China significantly reduced its purchases
in the 2014/2015 marketing year. Once again, those figures included 793,000 tons of Bolivian and Paraguayan vegetable
oils that were sent the ports of Gran Rosario to be transferred to ocean vessels.
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